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Be it enacted by the Legislature of the State of Arizona:

Section 1. Section 42-11127, Arizona Revised Statutes, is amended to
read:

42-11127. Exempt personal property

A. Pursuant to article IX, section 2, subsection (6), Constitution of
Arizona, personal property that is class two property pursuant to section
42-12002, paragraph 2, subdivision (a) or (b) that is used for agricultural
purposes or personal property that is class one property pursuant to section
42-12001 that is used in a trade or business as described 1in section
42-12001, paragraphs 8 through 11 or 13 is exempt from taxation up to a— the
FOLLOWING maximum ameunt—ef—fifty—thousand—dettars DOLLAR AMOUNTS of full
cash value for each taxpayer:
1. 1IN 2011, TWO HUNDRED THOUSAND DOLLARS.
2. IN 2012, FIVE HUNDRED THOUSAND DOLLARS.
3. IN 2013, ONE MILLION DOLLARS.

of—the——statefiseatl—year-
B. IN 2014, THE PERSONAL PROPERTY DESCRIBED IN SUBSECTION A OF THIS
SECTION IS FULLY EXEMPT FROM TAXATION.

Sec. 2. Conditional enactment

This act does not become effective unless article IX, section 2,
subsection (6), Constitution of Arizona, is amended by the vote of the people
at the next regular general election to authorize the Tegislature to provide
a full tax exemption to the personal property described in this act not later
than 2014.
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